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Introductio n:  Regional and National Background   
 
{ƻǳǘƘǿŜǎǘ CƭƻǊƛŘŀΩǎ ǊŜƎƛƻƴŀƭ ŜŎƻƴƻƳȅ provided mixed signals during November.  Positive trends included 
an 8-percent annual increase in seasonally-adjusted regional taxable sales, a 5 percent increase in tourist 
tax revenue, and a 2 percent increase in total airline passenger activity.   
 
The seasonally-adjusted regional unemployment rate rose to 5.0 percent in October 2016 from 4.8 percent 
in September, still comparing somewhat favorably with the 5.1 percent figure of October 2015.  The 
number of unemployed workers in the region increased by 1,049 from the prior month and by 159 from 
October 2015.  Seasonally-adjusted regional employment increased by 15,605 from October 2015, and by 
3,431 from September 2016.  Charlotte, Collier, Hendry, and Lee Counties showed 3-percent increases in 
employment over October 2015, while Glades showed a 2-percent increase over the same time span. 
 

Other highlights from this report include: 
 

¶ An 8-percent decline in single family home sales by Realtors® in October 2016 compared to 
October 2015, according to data that became available during the month. 

 

¶ An increase of 0.4 points in the Florida Consumer Sentiment Index for November 2016, to 90.2.   
 

¶ Single-family building permits were down 6 percent for the coastal counties from October 2015 
to October 2016.  However, Hendry County issued 47 permits during the first 10 months of 2016, 
exceeding the amount issued during the first 10 months of 2015 by 32 permits.   

 
The RERI staff extends its sincere thanks and appreciation to the dedicated individuals and organizations 
who contribute to this report.  These include FGCU student workers affiliated with the RERI, the Southwest 
Florida Regional Planning Council, the Economic Development Organizations of Charlotte, Collier, and Lee 
counties, the Convention and Visitors Bureaus of Charlotte, Collier and Lee counties, the regional airport 
authorities, the Realtors® of Lee and Collier County, the University of Florida Survey Research Center, and 
the county and city permit offices.  
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Airport Passenger Activity  
 
Airport passenger activity is the sum of arrivals and departures for Southwest Florida International (RSW), 
Sarasota Bradenton International (SRQ), and Punta Gorda (PGD) airports.  Peak seasonal activity occurs in 
February, March, and April, with significantly lower activity in the summer months.  Charts 1, 2, and 3 
illustrate this seasonality as well as the changes from year to year. 
 
The three Southwest Florida airports recorded passenger activity of 525,016 in September 2016, up 2 
percent from September 2015, although down 10 percent from August 2016.  RSW had 391,844 passengers 
in September 2016, a decline of 3 percent from September 2015 and 9 percent below August 2016 (see 
Chart 1).  Passenger activity in Punta Gorda amounted to 64,226, an increase of 66 percent from September 
2015, but down 21 percent from August 2016 (Chart 2).  Sarasota Bradenton activity dipped to 68,946 in 
September 2016, down 4 percent from September 2015, and 5 percent below August 2016 (Chart 3).  
 
Commercial activity resumed at Naples Municipal Airport in February 2016, and has amounted to 2,829 
passengers through September 2016.   
 

Chart 1:  SW Florida International Passenger Activity  

 
           Source:  Local Airport Authorities 
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Chart 2:  Punta Gorda Airport Passenger Activity  

 
                         Source:  Local Airport Authorities 
 

Chart 3:  Sarasota Airport Passenger Activity  

 
           Source:  Local Airport Authorities 
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Tourist Tax Revenues  
 
Seasonally-adjusted tourist tax revenues for the three coastal counties, shown in Charts 4 and 5, are based 
on month of occupancy.  Total seasonally-adjusted tourist tax revenues for Collier, Lee, and Charlotte 
counties rose to $6,196,888 in September 2016, an improvement of 5 percent over September 2015 and a 
28-percent increase over the prior month of August 2016. 
 
For September 2016, /ƻƭƭƛŜǊ /ƻǳƴǘȅΩǎ ǎŜŀǎƻƴŀƭƭy-adjusted tourist tax revenues amounted to $2,086,697, an 
increase of 2 percent over September 2015.  In Lee County, revenues rose to $3,645,700, a 5-percent 
increase over September 2015.  /ƘŀǊƭƻǘǘŜ /ƻǳƴǘȅΩǎ seasonally-adjusted revenues rose to $427,216 in 
September 2016, up 13 percent from September 2015. 
 
 
 

Chart 4:  Touris t Tax Revenues for the Coastal Counties 

 
      Source:  Local County Tourism, Tax, and Economic Development Reports 
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Chart 5:  Coastal County Touris t Tax Revenues                        

 
                             Source:  Local County Tourism, Tax, and Economic Development Reports and seasonal adjustment by RERI 
 

Taxable Sales  
 
Taxable sales data track consumer spending based on the latest ƳƻƴǘƘ ƻŦ ƳŜǊŎƘŀƴǘǎΩ ŎƻƭƭŜŎǘƛƻƴǎΦ  ¢Ƙƛǎ Řŀǘŀ 
is reported one month before the Florida Department of RevenueΩǎ ǳǎǳŀƭ reporting month.  As result, this 
data is current through August 2016. 
 
Chart 6 shows both seasonally-adjusted and unadjusted taxable sales for the region.  All five counties 
showed increases over August 2015.  Total seasonally-adjusted taxable sales for the five Southwest Florida 
counties were $2.168 billion in August 2016, an 8-percent increase (or $167.2 million) over August 2015, 
albeit 1 percent lower than July 2016.   
 
Charts 7 and 8 show seasonally-adjusted taxable sales for the coastal and inland counties, respectively.  
[ŜŜ /ƻǳƴǘȅΩǎ ǘŀȄŀōƭŜ ǎŀƭŜǎ ǊƻǎŜ by 6 percent, from $1.092 billion in August 2015 to $1.159 billion in August 
2016Φ  /ƻƭƭƛŜǊ /ƻǳƴǘȅΩǎ ǘŀȄŀōƭŜ ǎŀƭŜǎ ƛƴŎreased from $669.0 million in August 2015 to $724.6 million in 
August 2016, up 8 percent.  Taxable sales in Charlotte County grew by over $40 million (19 percent) to 
$247.5 million in August 2016.   
 
IŜƴŘǊȅ /ƻǳƴǘȅΩǎ ǘŀȄŀōƭŜ ǎŀƭŜǎ rose by 15 percent from $28.3 million in August 2015 to $32.6 million in 
August 2016.  Taxable sales in Glades County rose 6 percent, increasing from $3.4 million in August 2015 
to $3.6 million in August 2016.  All cited data are seasonally-adjusted. 
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Chart 6:  Taxable Sales for 5 County Region 

 
            Source:  Florida Department of Revenue, Office of Tax Research  
 

Chart 7:  Taxable Sales for Coastal Counties 

 
          Source:  Florida Department of Revenue, Office of Tax Research 
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Chart 8:  Taxable Sales for Inland  Counties 

 
           Source:  Florida Department of Revenue, Office of Tax Research 

 

Workforce ɀ Labor Force , Employment  and Unemployment  
 
Charts 9-13 show total persons employed and unemployed, and the unemployment rate, for each county 
from January 2005 through October 2016.  These numbers are seasonally adjusted by the RERI.     
 
The unemployment rate for the five-county region rose to 5.0 percent in October, an increase of 0.2 points 
over September 2016, but down 0.1 points from October 2015.  The increase was primarily driven by a 4-
percent increase in the number of unemployed (1,049), compared to a 1-percent increase in the number 
of employed.   

 
Lee CountyΩs unemployment rate increased to 4.7 percent in October 2016, up from 4.5 percent in 
September 2016, as depicted in Chart 9.  Collier CountyΩs unemployment rate also rose, to 5.0 percent in 
October 2016, up from 4.8 percent in September 2016 (Chart 10).  Unemployment in Charlotte County also 
increased to 5.4 percent in October 2016, compared to 5.3 percent in September 2016 (Chart 11).   
 
Similar patterns were evident in Hendry and Glades Counties.  HendryΩs October 2016 unemployment rate 
was 9.3 percent, 0.1 points higher than September 2016 (Chart 12).  The unemployment rate in Glades 
County rose to 6.6 percent in October 2016, compared to 6.4 percent in September 2016 (Chart 13).  
 
The seasonally-adjusted unemployment rate for the state of Florida was 4.8 percent in October 2016, up 
from 4.7 percent in September 2016, but down from 5.0 percent in October 2015.  The seasonally-
adjusted national unemployment rate inched up to 5.0 percent in September 2016 from 4.9 percent in 
August 2016, and was 0.1 points below the figure for September 2015.   
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Chart 9:  Lee County Labor Force and  Unemployment  

 
           Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI 

Chart 10:  Collier County Labor Force and Unemployment  

 
                              Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI 
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Chart 11:  Charlotte County Labor Force and  Unemployment  

 
                            Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI 

 

Chart 12:  Hendry County Labor Force and  Unemployment  

 
                               Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI  
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Chart 13:  Glades County Labor Force and Unemployment  

 
                               Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI 

 

Sin gle-Family Building Permits  
 
Single-family permit activity for October 2016 amounted to 583 in the three coastal counties, down from 
617 in October 2015 and from 703 in September 2016.  Lee County issued 285 permits, down from 332 in 
October 2015 and from 398 in September 2016.  Charlotte County issued 82 building permits in October 
2016, seven more than in October 2015, and one more than September 2016, as depicted in Chart 16.  
/ƻƭƭƛŜǊ /ƻǳƴǘȅΩǎ ǘƻǘŀƭ ŦƻǊ October 2016 came to 216, an increase of 6 from October 2015, and 8 fewer than 
the prior month (Chart 15).   
 
Hendry County has issued 47 permits through October 2016, more than 3 times as many as the 15 issued 
through the first ten months of 2015. 
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Chart 14:  Single-Family Building Permits for Lee County 

 
                                Source:  Local Building and Zoning Departments, including Fort Myers, Cape Coral, and Unincorporated Lee County,  
                                Bonita Springs, and Fort Myers Beach permits.  Data excludes Estero. 
 

Chart 15:  Single-Family Building Permits for Collier County  

 
       Source:  Local Building and Zoning Departments, includes unincorporated Collier County permits only.  
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Chart 16:  Single-Family Building Permits fo r Charlotte County  

 
            Source:  Local Building and Zoning Departments, includes unincorporated Charlotte County permits only.   
 

 

Sales of Existing SingleɀFamily Homes and Median Sales Prices 
 
Existing single-family home sales by a Realtor® for Lee, Collier, and Charlotte Counties are summarized in 
Charts 17-19.  The lines represent median prices plotted against the scale on the right side, and the bars 
represent the number of homes sold with the scale on the left side.  Realtor® sales of single family homes 
declined from October 2015 to October 2016 in all three counties, a decrease of 138 homes (8 percent) in 
total.  
 
[ŜŜ /ƻǳƴǘȅΩǎ hŎǘƻōŜr 2016 sales of 947 units were down 80 units (8 percent) from October 2015, while 
the median price increased by $17,100 to $225,000 over the same period.  Collier County single-family 
home sales dipped to 295 units in October 2016, compared to 310 in October 2015; the median price 
declined as well, from $385,000 to $375,000.  Charlotte County recorded 350 single-family homes sold in 
October 2016, a decrease of 43 units (11 percent) from October 2015.  However, /ƘŀǊƭƻǘǘŜΩǎ ƳŜŘƛŀƴ ǇǊƛŎŜ 
increased by $32,200 to $205,000 over the same period. 
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