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Introductio n: Regional and National Background

{2dziKgSal Cft 2NRA RpraRidedmb@Bd3ignalsduriigN&érbesf.2Pdve trends included
an 8-percentannualincrease in seasonalbdjusted regionalaxable salesa5 percentincrease irtourist
tax revenue and a 2 percent increase in tottline passenger activity.

Theseasonallyadjusted egionalunemployment raterose to5.0percentin Octoker 2016from 4 8 percent
in September still comparingsomewhatfavorably with the 5.1 percent figure @dctobe 2015. The
number of unemployed workeris the regionincreased byl 049 from the prior month and by 159 from
October 2015 Seasonaltadjusted regional emloyment increased b$5,605from October2015 and by
3,431 from Septembe2016 Charlotte, Collier, Hendnand LeeCounties showe@-percent increases in
employmern over October 2015, while Glades showe®gercentincreaseover the same time span.

Other highlightsfrom this reportinclude

§  An 8percent decline imsingle family home sales by Realt@sn October 2016 compared to
October 2015according to dtathat became available during the month

1 Anincrease of 0.4 points ihe Florida Consumer Sentiment Indéar Novembe 2016 to 90.2.

1 Singlefamily building permitswere down 6 percent for the coastal counties from October 2015
to October 2016. However, Hendry County issued 47 pewhiiag the first 10 months a2016,
exceeding the amount issuetliring the first 10 months d@015by 32 permits

The RERI stafikeends its sincere thanks and appreciation to the dedicated individuals and organizations
who contribute to this report. These include FGCU student workers affiliated with thetiRE®bduthwest
Florida Regional Planning Counitie Economic Developmerganizations of Charlotte, Collier, and Lee
counties the Convention and Visitors Bureaus of Charlotte, Collier anadiagties the regional airport
authorities the Realtor®of Lee and Collier Countiyie University of Florida Survey Research Ceaied

the county and city permit offices.



Airport Passenger Activity

Airport passenger activity is treuimof arrivals and departurefor Southwestloridalnternational(RSVY,
SarasotdBradenton InternationaSRQ)andPunta GorddPGDhirports. Peakseasonal activity occurs in
February, Marchand Apil, with dgnificantly lower activity in the summer month<harts1, 2, and 3
illustrate this seasonalityas well aghe changes from year to year

The three Southwest Florida airpomscordedpassenger activity of 525,016 in September 2016, up 2
percent from Septembe2015, dthough down 1(percent fromAugust2016. RSWhad 391,844assengers

in September2016,a decline of Jercent fromSeptember2015 and9 percent below Augus2016 (see
Chart 1). Passenger activitin Punta Gordamountedto 64,226 an increase d36 percent from September
2015,but down 21percentfrom August2016 (Chart 2). Sarasota Bradenton actidipped 068,946 in
September 2016, dow# percent from Septembe2015, andb percentbelow Augus®016 (Chart 3).

Commercial activity resumed at Naples Municipal Airport in Febr2@ty, and has amounted t@,829
passengershrough September2016.

Chart 1: SW Florida International Passenger Activity
SW Florida International Airport (RSW) Passenger Activity
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Chart 2: Punta Gorda Airport Passenger Activity
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Chart 3: Sarasota Airport Passenger Activity
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Tourist Tax Revenues

Seasonalhadjusted tourist tax revenues for the three coastal coegtshown in Charts 4 and 5, are based
on month of occupancy.Total seasonalkadjusted tourist tax revenues fdCollier, Lee, and Charlotte

countiesrose t0$6,196,888 in September 2016, an improvement of 5 peroeet September 2015 and a

28-percent increase over the prior month of August 2016

For September 2016, 2 f £ A SNJ / 2 degddjusted fourigt Sk ravanyidsniotinted to 8,086,697, an
increase 6 2 percent over Septembe2015 In Lee Countyrevenuesrose to $3,645,700, a-percent
increase over Septembe2015 / K I NI 2 (i Seasbralfagjusiedlevenuesrose to $427,216 in
September 2016, up3lpercent fromSeptember 2015

Chart 4: Tourist Tax Revenuesfor the Coastal Counties

Tourist Tax Revenue 2011 to Present: 3 Coastal Counties Total
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Chart 5: Coastal County Touris t Tax Revenues
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Taxable Sales

Taxable sales data track consumer spending based datdstY 2 Yy 1 K 2 F YSNODKIFIyGaQ O2f f
isreported one monthbeforethe Florida Department of Reven@&d  depaiihg month As result, this
data is current through August 2016.

Chart 6 shows both seasonaligjusted and unadjusted taxable sales tbe region. All five counties
showed increases ovétugust2015. Total ®asonallyadjusted taxable das for the five Southwest Florida
countieswere $2.168 billion in August2016, a 8-percentincrease (or $&7.2 million) overAugust2015,
albeit 1 percentlower than Juh2016.

Charts 7 and 8 show seasonadljjusted taxable sales for the coastal and inland counties, respectively.
[ S / 2dzy (& Qa hyb petcéntirédn $1092bBidn inkiEyadsB015 to $1.59billion inAugust
2016P /| 2ttt ASN) / 2 dzyedseddiom $60.Enhilliod i Augubt2086d0 $724/60nillion in
August2016, up8 percent. Taxable sales i@harlotte County grew bgver $40 million (19ercen) to
$247.5million in August2016.

| SYRNE [/ 2 dzy (i &resaé byi5lpdideri frod &3 nfilli®riin August2015 to $2.6 million in
August2016. Taxable sales in Glades County gsercent, increasing from34 million in August2015
to $3.6 million inAugust2016. All cited data are seasonadigjusted.



Chart 6: Taxable Sales for5 County Region

Taxable Sales 2011 to Preseri County Region
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Chart 7: Taxable Sales for Coastal Counties

Coastal County Taxable Sales - 2011 to Present
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Chart 8: Taxable Sales forInland Counties
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Workforce z Labor Force, Employment and Unemployment

Charts9-13 show total persons employed and unemployed, and the unemployment rate, for each county
from January 2005nroughOctdber 2016 Thesenumbers are seasonally adjusted by the RERI.

The unemployment ratéor the five-county regiorrose t05.0percent inOctober, an increase of @.points
over September2016,but down 0.1points from October2015. Theincrease was primarily driven lay4
percent increasén the number of unemployed1,049), compared to a $ercent increase in the number
of employed

Lee Count@® unemployment ratencreased to 4 percent in Octcber 2016 up from 45 percent in
Septenber 2016, asdepictedin Chart9. Collier Count® unemployment ratalso rose, tdb.0 percent in
Octaber2016 up from 4.8 percent inSeptembe2016 (Chart D). Unemploymenin Charlotte Countylso
increased to 3 percent inOctober2016 compared to5.3 percentin September2016 (Chart 11).

Similar patterns werevidentin Hendry and Glades Countidsendrn@ Octoler 2016unemployment rate
was 93 percent, 0.1 points higher thanSeptember2016 (Chart 2). The unemployment rate in Glades
Countyrose to 66 percent inOctdber 2016 compared td5.4 percent inSeptember2016(Chart13).

Theseasonallyadjustedunemployment ratefor the state of Floridavas4.8 percent inOctober2016 up

from 4.7 percent in September 2016, but down frd&r0 percen in October 2015 Theseasonally
adjustednational unemployment raténched up to 5.0 percent in Septemb2016from 4.9 percent in
August 2016andwas0.1 points below the figure for Septemb2015



Chart 9: Lee County Labor Force and Unemployment
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Chart 10: Collier County Labor Force and Unemployment
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Chart 11: Charlotte County Labor Force and Unemployment
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Chart 12: Hendry County Labor Force and Unemployment
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Chart 13: Glades County Labor Force and Unemployment

Labor Force and Unemployment: Glades County
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Sn gle-Family Building Permits

Singlefamily permit activityfor October 2016amounted to 583 in thehree coastal countiesdown from
617 in October 2015 and from 703%eptember2016. Lee County issu@85permits,down from 332 in
October2015 andfrom 398 in Septembe?2016 Charlotte County issueg® building permits inOctdber
2016,sevenmore than inOctadber 2015 and one more than September2016, as depicted in Chart 16.
/ 2t ASNJ / 2 Onfaher201b caing to 26fanirErdadd ob from Octobe2015 and 8 fewer than
the prior month(Chart 15)

Hendry County has issudd permits throughOctoler 2016,more than 3 times as many as th8 issued
through the firstten months of 2015.
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Chart 14: Single-Family Building Permits for Lee County
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Source: Loca@uilding and Zoning Departments, including Fort Myers, Cape Coral, and Unincorporated Lee County,
Bonita Springs, and Fort MyeBgach permits. Data excludes Estero.

Chart 15: Single-Family Building Permits for Collier County
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Chart 16: Single-Family Building Permits fo r Charlotte County

Single Family Permits Issued - Charlotte County
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Sales ofExisting SinglezFamily Homes and Median Sales Price s

Existing singikdamily home sales by a Realtor® fee, Collier, and Charlotte Counties anensarizedin
Charts 1719. The linerepresent median prices plotted against the scale on the right side, and the bars
represent the number of homes sold withe scale orthe left side. Realtor®ales of singléamily homes
declined fromOctober2015to October 2016n all three counties, a decrease X88 homes(8 perceni) in

total.

[ SS [/ 2 dzy (r 8XQd6Gisalés ©F4 2uditS weredown 80units (8 percent)from Octoker 2015, while

the median price increaselly $17,100to $225000 over the same period Collier County singiamily

home saledipped to 295 units in Octaber 2016, compared to B0 in October2015 the median price

declined as well, from $385,0@0 $375,0@. Charlotte County reorded350 singlefamily homes sold in

Octaber 2016 adecrease o#3 units (11 percentfrom October2015 However/ K NX 2 G0 SQ&a YSRA
increased by $2,200to $2050000ver the same period.
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