Federal Programs

SBA Economic Injury Disaster
Loan (EIDL)

-Expected to be refunded-

e Program Details
¢ SBA Website
¢ SBA Application

Paycheck Protection Program
(PPP)

Info Sheet

Program Overview
FAQs

Info of SBA Website
Contact SBA Lenders
Sample Application

Small Business Debt Relief
Program

¢ More Information Here
e Fact Sheet (p.6)

Up to $2 million loan
3.75% fixed for 30 years

Apply directly through the

SBA (not your lender)

Small business with
under 500 employees
Faith-based
Organizations
Non-profits - except
501(c)6

Apply through your SBA approved lender or bank

Funds are limited

Borrowers may be eligible to have their loans forgiven

Debt forgiveness for small
businesses with standard
SBA 7(a), 504, or microloans.
Loan forgiveness will be

enacted by SBA

automatically. Logistics

TBD.

Any business with existing
SBA 7(a), 504, or microloans


https://www.growmichigan.com/loan-programs/disaster-loan/
https://www.sba.gov/funding-programs/disaster-assistance
https://covid19relief.sba.gov/#/
https://www.lakeshoreadvantage.com/getattachment/COVID-19/2-PPP-Borrower-Information-Fact-Sheet.pdf.aspx?lang=en-US
https://www.lakeshoreadvantage.com/getattachment/COVID-19/3-PPP-Overview.pdf.aspx?lang=en-US
https://www.lakeshoreadvantage.com/getattachment/COVID-19/6-Paycheck-Protection-Program-Frequently-Asked-Questions.pdf.aspx?lang=en-US
https://www.sba.gov/funding-programs/loans/paycheck-protection-program
https://www.lakeshoreadvantage.com/getattachment/COVID-19/SBA-Michigan-Lenders.pdf.aspx?lang=en-US
http://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Application-3-30-2020-v3.pdf
https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Application-3-30-2020-v3.pdf
https://www.growmichigan.com/cares/
https://www.lakeshoreadvantage.com/getattachment/COVID-19/4-CARES-Act-Guide.pdf.aspx?lang=en-US

SBA 7(a) Loan

e Loan Defined
e Info on SBA Website

SBA Express Bridge Loan
Program

e Program Guide

Federal Reserve Main Street
Lending Program

¢ Press Release
¢ More Info

Contact bank or lender for
more info

Small businesses under SBA
size standards
SBA's Size Standards Tool

Up to $5 million loan
Apply through your SBA
approved lender or bank

Up to $25,000 loan Small businesses under SBA
Fast turnaround — intended size standards

to be used while you apply SBA's Size Standards Tool
for EIDL funding

Will be repaid in full or in

part by proceeds from the

EIDL loan

Apply through your SBA

approved lender or bank

Between $1 million and $150 e« Companies with up to
million depending on loans. 10,000 workers or up to
Can be new loans or $2.5 billion in revenue
expanded loans.

Businesses will apply for

loans through U.S. insured

depository institutions, U.S.

bank holding companies,

and U.S. savings and loan

holding companies.


https://www.growmichigan.com/7a-loan-packaging/
https://www.sba.gov/partners/lenders/7a-loan-program/types-7a-loans
https://www.sba.gov/size-standards/
https://www.sba.gov/document/support--express-bridge-loan-pilot-program-guide
https://www.sba.gov/size-standards/
https://www.federalreserve.gov/newsevents/pressreleases/monetary20200409a.htm
https://www.natlawreview.com/article/main-street-lending-program-federal-reserve-announces-additional-details

USDA Business & Industry
Loan Guarantee Program

¢ More Information

Small Business Owners Guide
to the CARES Act

e Cares Act Guide

Employer Retention Tax Credit

¢ Guide
¢ FAQOs

Loans not eligible for full or
partial forgiveness.
Contact bank or lender for
more info

Up to $10,000,000 loan
Bolsters the availability of
private credit by
guaranteeing loans for rural
businesses.

Apply through your local
lender.

e For profit businesses
and non-profit
organizations. Check
eligibility HERE

Small Businesses in Need of Emergency Funding Small
Businesses in Need of Emergency Funding

A 50% tax credit for the first
$10,000 in compensation.
Credit is applied against
employer payroll taxes.
Process for credit still being
developed.

To claim the credit, you will
include 50% of eligible
wages on your second

Employers who are closed,
partially closed, or
experiencing significant
revenue losses as aresult of
COVID-19


https://www.rd.usda.gov/programs-services/business-industry-loan-guarantees
https://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do?pageAction=RBSmenu&NavKey=property@13
https://www.lakeshoreadvantage.com/getattachment/COVID-19/4-CARES-Act-Guide.pdf.aspx?lang=en-US
https://www.uschamber.com/sites/default/files/uscc_covid19_employee-retention-tax-credit.pdf
https://www.irs.gov/newsroom/faqs-employee-retention-credit-under-the-cares-act

U.S. Chamber of Commerce
Foundation — Save Small

Business Fund

More Information

quarter Form 941, 941-SS, or
941-PR

$5,000 cash grants
Short application
Business’s W-9 required

Small business with 3-
20 employees

Located in an
economically vulnerable
area

Check eligibility HERE


https://www.savesmallbusiness.com/
https://www.savesmallbusiness.com/#eligibility

